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3URSRVLQJ� WR� DPHQG� $UWLFOH� 9,,�� 6HFWLRQ� ���$�� RI� WKH� &RQVWLWXWLRQ� RI

/RXLVLDQD��WR�SURYLGH�UHODWLYH�WR�WKH�VDOH�RI�SURSHUW\�IRU�XQSDLG�WD[HV

LQ�FHUWDLQ�PXQLFLSDOLWLHV��WR�DXWKRUL]H�VDOHV�ZLWK�QR�PLQLPXP�ELG�XQGHU

FHUWDLQ�FRQGLWLRQV��WR�SURYLGH�UHODWLYH�WR�SURFHHGV�RI�VXFK�VDOHV�DQG

UHPDLQLQJ�OLDELOLWLHV�RQ�WKH�SURSHUW\��WR�SURYLGH�IRU�VXEPLVVLRQ�RI�WKH

SURSRVHG�DPHQGPHQW�WR�WKH�HOHFWRUV��DQG�WR�SURYLGH�IRU�UHODWHG�PDWWHUV�

6HFWLRQ�����%H�LW�UHVROYHG�E\�WKH�/HJLVODWXUH�RI�/RXLVLDQD��WZR�WKLUGV�RI

WKH�PHPEHUV�HOHFWHG�WR�HDFK�KRXVH�FRQFXUULQJ��WKDW�WKHUH�VKDOO�EH�VXEPLWWHG

WR�WKH�HOHFWRUV�RI�WKH�VWDWH�RI�/RXLVLDQD��IRU�WKHLU�DSSURYDO�RU�UHMHFWLRQ�LQ�WKH

PDQQHU�SURYLGHG�E\�ODZ��D�SURSRVDO�WR�DPHQG�$UWLFOH�9,,��6HFWLRQ����$��RI�WKH

&RQVWLWXWLRQ�RI�/RXLVLDQD��WR�UHDG�DV�IROORZV�

������7D[�6DOHV�

6HFWLRQ�����$���7D[�6DOHV��������7KHUH�VKDOO�EH�QR�IRUIHLWXUH�RI

SURSHUW\�IRU�QRQSD\PHQW�RI�WD[HV���+RZHYHU��DW�WKH�H[SLUDWLRQ�RI�WKH

\HDU�LQ�ZKLFK�WKH�WD[HV�DUH�GXH��WKH�FROOHFWRU��ZLWKRXW�VXLW��DQG�DIWHU

JLYLQJ�QRWLFH�WR�WKH�GHOLQTXHQW�LQ�WKH�PDQQHU�SURYLGHG�E\�ODZ��VKDOO
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DGYHUWLVH� IRU� VDOH� WKH� SURSHUW\� RQ� ZKLFK� WKH� WD[HV� DUH� GXH�� � 7KH

DGYHUWLVHPHQW�VKDOO�EH�SXEOLVKHG�LQ�WKH�RIILFLDO�MRXUQDO�RI�WKH�SDULVK�RU

PXQLFLSDOLW\��RU��LI�WKHUH�LV�QR�RIILFLDO�MRXUQDO��DV�SURYLGHG�E\�ODZ�IRU

VKHULIIV
�VDOHV��LQ�WKH�PDQQHU�SURYLGHG�IRU�MXGLFLDO�VDOHV���2Q�WKH�GD\�RI

VDOH��WKH�FROOHFWRU�VKDOO�VHOO�WKH�SRUWLRQ�RI�WKH�SURSHUW\�ZKLFK�WKH�GHEWRU

SRLQWV�RXW�� � ,I� WKH�GHEWRU�GRHV�QRW�SRLQW�RXW� VXIILFLHQW�SURSHUW\�� WKH

FROOHFWRU�VKDOO�VHOO�LPPHGLDWHO\�WKH�OHDVW�TXDQWLW\�RI�SURSHUW\�ZKLFK�DQ\

ELGGHU�ZLOO�EX\�IRU�WKH�DPRXQW�RI�WKH�WD[HV��LQWHUHVW��DQG�FRVWV���7KH

VDOH�VKDOO�EH�ZLWKRXW�DSSUDLVHPHQW���$�WD[�GHHG�E\�D�WD[�FROOHFWRU�VKDOO

EH�SULPD�IDFLH�HYLGHQFH�WKDW�D�YDOLG�VDOH�ZDV�PDGH�

�����,I�SURSHUW\�ORFDWHG�LQ�D�PXQLFLSDOLW\�ZLWK�D�SRSXODWLRQ�RI

PRUH�WKDQ�IRXU�KXQGUHG�ILIW\�WKRXVDQG�SHUVRQV�DV�RI�WKH�PRVW�UHFHQW

IHGHUDO�GHFHQQLDO�FHQVXV�IDLOV�WR�VHOO�IRU�WKH�PLQLPXP�UHTXLUHG�ELG�LQ

WKH� WD[� VDOH�� WKH� FROOHFWRU� PD\� RIIHU� WKH� SURSHUW\� IRU� VDOH� DW� D

VXEVHTXHQW�VDOH�ZLWK�QR�PLQLPXP�UHTXLUHG�ELG���7KH�SURFHHGV�RI�WKH

VDOH� VKDOO� EH� DSSOLHG� WR� WKH� WD[HV�� LQWHUHVW�� DQG� FRVWV� GXH� RQ� WKH

SURSHUW\��DQG�DQ\�UHPDLQLQJ�GHILFLHQF\�VKDOO�EH�HOLPLQDWHG�IURP�WKH�WD[

UROOV�
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6HFWLRQ�����%H�LW�IXUWKHU�UHVROYHG�WKDW�WKLV�SURSRVHG�DPHQGPHQW�VKDOO�EH

VXEPLWWHG�WR�WKH�HOHFWRUV�RI�WKH�VWDWH�RI�/RXLVLDQD�DW�WKH�FRQJUHVVLRQDO�SULPDU\

HOHFWLRQ�WR�EH�KHOG�LQ������

6HFWLRQ�����%H�LW�IXUWKHU�UHVROYHG�WKDW�RQ�WKH�RIILFLDO�EDOORW�WR�EH�XVHG

DW�VDLG�HOHFWLRQ�WKHUH�VKDOO�EH�SULQWHG�D�SURSRVLWLRQ��XSRQ�ZKLFK�WKH�HOHFWRUV

RI� WKH� VWDWH� VKDOO� EH� SHUPLWWHG� WR� YRWH� )25� RU� $*$,167�� WR� DPHQG� WKH

&RQVWLWXWLRQ�RI�/RXLVLDQD��ZKLFK�SURSRVLWLRQ�VKDOO�UHDG�DV�IROORZV�

7R� DXWKRUL]H� WD[� VDOHV� RI� SURSHUW\� LQ� PXQLFLSDOLWLHV� ZLWK� D

SRSXODWLRQ� LQ�H[FHVV�RI���������ZLWK�QR�PLQLPXP�ELG� LI� WKH
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SURSHUW\�IDLOHG�WR�VHOO�DW�D�SUHYLRXV�VDOH��WR�UHTXLUH�WKH�SURFHHGV

RI�WKH�VDOH�WR�EH�DSSOLHG�WR�WKH�WD[HV��LQWHUHVW��DQG�FRVWV�GXH�RQ

WKH�SURSHUW\��DQG�WR�SURYLGH�IRU�WKH�HOLPLQDWLRQ�RI�DQ\�UHPDLQLQJ

WD[�GHILFLHQF\�RQ�WKH�SURSHUW\����$PHQGV�$UWLFOH�9,,��6HFWLRQ
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